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Time: 2:30 Hours

Instructions:

Nov/Dec. -2021 [NEW COURSE]

1. All questions are compulsory.
2. Figures to the right indicate marks.

BCM3ACc3E107A
B.Com. Semester - 3 (CBCS) Examination

Accounting — 3 (Elective)

Seat No :

Marks: 70

Yst-1 32l guriell del WRlEL Aall dtlw 01/01/202001L A%l WAEL Al 12 6lESs (A.oll 2&uuatll
01/06/2020 ot A% UM ALl sUES (A, otl WUSIHL AW 31/12/2020 oll A% YA Ucll

o U2 o{1As{l [QotAl ARl ol

1, ay e auetof AU 3. 2,07,000 &qf. Y, Bclla, ol wa e CuRs auo eM2ust

UAW AU AsN 2:3:4:5 &,

2, a g(aet QAAMIAAl USAR 3. 1,65,000 &cll.

3, a1l ofslat Wi ol Aol [Aoldl e2laAc B.

(AQotct U 3. (AQotct RSH 3.
IR 7500 | BAUR cauley 2,500
ducslell §l 1,200 | AsBN U caulos 1,500
QAL UR s(Malet | 2,100 | EA vl 3,600
dlAMLY 700 | Hl2R AL W2 750
W&AA Wl 1,050 | AUellRa YsAC Al 1,800
UlASHIEA 875 | YUARA 2,400
auslely

4, Wl2Re] QAL AllW 22/08/2020 otl A% sclLHL AU1AG.
5, As180 AW 01/11/2020 ol A% AdUcHl WA,

6, W3l (EHA W 01/10/2020 it A% YselclHl AL,
7, WlRell oia yHU0L 12 UHLet sl 5.

Us-1

§Uo{lof ollugll udctl U AUl Utloll ol§l ofslot e2lcld Uas dauR 5.

wall
o2l $Usll (A.o] 11.31/03/2020 ot A%of ARl USAL UA USloll ol§l ¥ ofslot £2lcld Us

(Qotc slac(loll gl udcl gl uedl

WLULR uAl sl wAUl uLasl

LA ol 5l AW YHIBLHL -- | 1,50,000 -- 1,50,000
A5 UR cul AU YHLRHL -- 10,000 -- 10,000
AR 2los? 4l WU USEL -- 5,000 --
(325224 4l UHAL3 2,000 -- 6,000 --
dlR 2WAw] UHA 1:3 1,500 -- 4,500 --
dalel Wal $UR UHA 1:3 500 -- 1,500 --
L IR AUL YHIRWML 5,000 -- 5,000 --
el Al aulel 3:5 6,000 - 10,000 --
AU uR sHlatet aulal 3:5 4,500 - 7,500 --
dlAuLY UM 1:3 1,000 -- 3,000 --
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OUWHRM A RAAZ | AW YHIRLHI 7,000 - 7,000
L ASHIA JUSL G AHA1:3 2,000 -- 6,000
AUsell UdlR aulal 3:5 15,000 - 25,000
(SAcuURe] caules UHAL3 5,000 -- 15,000
vl o184l 1,15,000 69,500
1,65,000 | 1,65,000 | 1,60,000 1,60,000

GUR wUetl Wlal G3A Ul A scllet duR 53] allul(l Udcll ual allurll Uslell ot$l ofslet
gallald uats daur 2.
Uzse sUoll (AMZsetl ot Aol eRaeS (Qatotoll MlEAl U dl. 31/03/2020 ol A% YRU AUcll
crlotl HEYEAl wictl dauR 3.

(Qotct woL [Qewat 3. | eRaud (Qewot 3.
YsaAd elal 4,95,000 6,18,750
RV (REREE 7,42,500 9,90,000
glall A\ clolel3l
dl.31/03/2019 22,500 45,000
cll.31/03/2020 13,500 40,500
LA 1w Me] WollHd 11.31/03/2019 3,37,500 7,20,000
llsReyet: [l YlRan 18,000 22,500
UAA Yot: [l YR 18,000 20,250
ellsRAyot: [Quetl glall 11,250 15,750
UAA Yot clHLotl €Ll 6,750 4,500
Al vileg sMatet 27,000 31,500
llsRet Yot:(Qule] s alet 900 1,350
UAA Yot: litte] s atot 675 1,125

1, elcllal Adldl adladl Wl (5 wWRlell 10% AW) 3. 3,150 B.

2, e Al (3(Ases §A 3. 33,750 B el Aoll UR ALcAsAR 3. 6,750 B.
3, ddlatdl Wl oial (Aetol A Ala AULR il 23 HAA YIRAHAL YHIRML stadl.
4, AU R AotlHAd HAR ARl Yool Aviclle] B,
5, callo WA (3(Assoll Auull Atets olal [Qetol a2 adladl wlell slnaglotl WULR Yosolsil
YHRHL stanceltell 8.
wgcll

ys-2  8llEs suoll @MEsetl As uLell QHa ddtdl ocuslall o1A Yosol B.

(Qotct 31 /3/ 2019 3. | 31/3/2020 3.
Yot: fluflRan 2,00,000 4,00,000
Yot: Ll $601 el A Ayl 40,000 80,000
dlcAwLY 3,000 88,800
AUt WAl 8,08,000 9,16,000
Adsl Alas AR B (R8s 56,000 28,000
el $lelAR AAWL UR vlle 8,000
$1R AUl ot8l 24,000
sllUR SR AR URell YAR 51,000 63,000
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Y4l.-3

UAH-3

WAl ds0otl el ( ad e 2et 3,45,000 6,49,000
YsAd)

UAA Yol:cluurs@alot 1,68,000 96,000
llsReAyet: c[lHl uR sMatt 70,000 1,00,000
Al il uR s@alet 90,000 1,20,000
YRan 20,00,000 24,00,000

1, dll.31/3/2018, 31/3/20190xA31/3/2020 oll A% Ysclclloll oitsl €l ol BlEld
gcllolel3] AejsN 3. 1,37,000, 1,79,000 sl 2,22,200.

2, cll.31/3/201801L A% LSl SUH Hi2e] BellHd 3. 12,80,000 WA cltllRUe] WellHl 1,28,000
&q. cl.31/3/2019%a\ 31/3/2020 ol A% YU Ucll ol {2 Al YRaell wuasel 100%
AW Sl SHH HIZo] ol A 10% AUlRUe] Aol Aucllsll otels 8.

3, dll.31/3/2019 3ol cll. 31/3/2020¢1l A% YR Acll el 1R HIYAl wicl dauR s

daucll @. wy Ay 31,143 2020 o [(AA Yol & (15)
llAELSRA 3. MAcsA 3.
gadl AR Yl €35 3. 10 GRWE AR | 1,80,000 | Wusl 10,000
ol U ARl 20,000 | Wlle2 1,20,000
R 50,000 | $(o(AR 5,000
ecllgslAl 20,000 | s 80,000
ysalaloll oitsl wal 5,000 | ECllEWRL 40,000
UG ysAd W 3,000
Ass ols 17,000
2,75000 2,75,000
el 1R

1, Acsdle oA Yol Yeisel saMl wR
WAl2 3. 1,10000, @\$ 3.87,000, $({42 3.6,000 el 3. 36,000
2, Beatl ARl dell 5AR Uedlall olfl Wal GUAHL Acllell R oA Yyrd 8

ay A8l R
2017-18 | 30,000 1
2018-19. | 33,000 2
2019-20 | 31,000 3

3, el YsiRell il AsAA Y3l uR atwoll dndRell €2 10%8.

U5 astoll AR Aol WILElA R Wwusl ofl (Bud otssl sclell B, ¢cdsinetl BeAl A

Aeoll atsloll el UR2AA A LAlAHl A AR oSl dlRLcllAD.

wgcll

HLOAUL Yol Bellod UL

1, %l As WSlall URRAA vl oldl (5AAGUE ) 3.1,40,000 &l U W@s aisloll Al el
w3lElAa?, ouAcl it Ale{l wetslell (51 3. 1,20,000 8lat Al AL Alctoll LM
AsRAA Y3l UR AR A cndRall €2 10% 8l Al AEHRSAC 13l 20l

2, Ws VEHRASAA 38l 3. 1,50,000 & L Ul cllls A2l U8l 3. 8,000 B. AsAA HIl uR
UABA dctell €2 8%D. ll Uloll Waudlell Budoll ol s2l.

3, Waloll s MAsAlsll (BUd 3.9,27,342 wisctl ulcll B, »UR A Eal 3. 27,342 oll B,
ARRAA Al otdl (5ARNGUE) 1,38,000 B. A U[As otsloll A ol WIElA wUR
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oUAA 4 Ul ol wesl ol (Euct 3.60,000 B. A 24 AEHL AsAA Y3 UR HABA
dncdRel €2 AUl stel.
Yal-¥  %ollole 2lAc WA As cdAsHIl ol B. ool UsdR (5ud 3[2u 20,000,00 B. (15)
Aol GUaL Y™ 5,00,0005H8. AR M eM2let 2L ©A20 (Eay W €A% 10
AGeSEU 531 B U 5 (B HIZ €2 8 AGSEU 53 B, AHRSIH W Y™RLell 50%
ELUML WA B, L AHAAl Ao (AQotdl o{lA Yool B.

yasAell [Qotdl

s ofl [Qotd
Bale: HausA

10 20,000

15 40,000

20 50,000

25 60,000

30 70,000

wlell QoA WRs

vl U 3.
Aoty AU 3,00,000
INEICHIEY] 2,00,000
oY ol 1A 1,50,000
2laAReYu 5,00,000
SlEFaR ofl UdLR 20,000
Asesu 50,000

gl Awu{l Blasatl 25% AW gl Anddl dla Al YasR sl €ls usdR wal austell ol
uss daR s2A.

wcl
Ysl-y (59 2l We SUsll 5 2atallsel uRgnadl As g5 Aoitll oA Y A Y3l wd 8.
28 ofl UscR 3. 16,00,000
UEURA YA 12 ay
edUR(EHA 8%
Sl ASAH cdR glu €ls 3. 500 €35 Gy
HRAHA wA [Aeua @S 3. 5000
SLESCR oll UdLR RS 3. 7500
scllotrell UOLR H@s 3.3000
A allls 3.45,000
EERE s 3,24,000
AHLeA WL o1l et allls 3.18,000

Ul 25 As AdL oflost ABR A As ollygetl 100 BAlHleRell AR HA of cgat 52 . A%l 2
AGesEU salHl AUAB ual MRS 25 [Rad €3 B. wcll 3RAM Yl aHdl Yl o HA B s
ANAUFAHL 50% AW ofR HA B.

GuRell Ml uRell 2ot (5clMleR €ls Acll UscR L.
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English Version

Que.1. Hardik limited has incorporated on 01/06/ 2020 to purchase the business of

(20)

Khushi brother from 01/01/2020 following the particular has been recorded in the books of account
of Hardik limited for the year ending on 31/12/ 2020.

1, total sales for the year was Rs. 2,07,000. Sales proportion of average sales of first second, third

and fourth quarter (three months) was 2:3:4:5.
2, total cost of goods sold during the year was Rs. 1,65,000.
3, following information had been shown in profit and loss account.

Particular Rs. Particular Rs.
Salary 7,500 | Interest on debenture 2,500
Directors fees 1,200 | Interest on investment 1,500
Commission on sale 2,100 | Office expenses 3,600
Bad debts 700 | Loss on sale of motor 750
Advertisement 1,050 | Interest paid to the vendor 1,800
Carriage inword 875 | Depreciation 2,400

4, motor was sold on 22/08/ 2020.

5, investment where sold on 01/11/2020.
6, purchase consideration was paid on 01/10/ 2020
7, Allocate salary equally for both the period.
Prepare statement of profit period to incorporation and after incorporation of company.

OR

Que.-1 Jash com.ltd. Statement showing profit/ loss period to and post incorporation is 31/03/ 2020.

Particular Basis for Pre-incorporation Post- incorporation
allocation
Exp. Incomes Exp. Incomes
Gross profit Equal -- 1,50,000 -- | 1,50,000
Interest on investment | Equal -- 10,000 -- 10,000
Share transfer fee Pre.inc. -- 5,000 --
Directors fees Time 1:3 2,000 -- 6,000 --
Post and telegram Time 1:3 1,500 -- 4,500 --
Discount and rebate Time 1:3 500 -- 1,500 --
Insurance premium Equal 5,000 -- 5,000 --
Rent and rates Sales 3:5 6,000 -- 10,000 --
Commission on sales Sales 3:5 4,500 -- 7,500 --
Bed debts Time 1:3 1,000 -- 3,000 --
Printing and stationery | Equal 7,000 - 7,000 -
Carriage outward Time 1:3 2,000 -- 6,000 -
Salesman salary Sales 3:5 15,000 --| 25,000 --
Interest of debenture Time 1:3 5,000 -- 15,000 --
Net profit 1,15,000 69,500
1,65,000 1,65,000 | 1,60,000 | 1,60,000

Prepare correct answer from the wrong solution given above. Prepare statement of profit period to

incorporation and after incorporation of company.

Que.-2. The following information is given from protect insurance company limited for its fire and
Marine business on dated 31/03/2020. Prepare revenue accounts for both Marine and fire business.

Particular Fire Rs. Marine Rs.

Claims paid 4,95,000 6,18,750
Premium received 7,42,500 9,90,000
Outstanding claims

Dt..31/03/2019 22,500 45,000
Dt. 31/03/2020 13,500 40,500
Received from unexpired risk Dt. .31/03/2019 3,37,500 7,20,000
Premium for re-insurance accepted 18,000 22,500
Premium for re-insurance given 18,000 20,250
Claims for re-insurance accepted 11,250 15,750
Claim for re-insurance given 6,750 4,500
Commission for direct business 27,000 31,500
Commission for re-insurance accepted 900 1,350
Commission for re-insurance given 675 1,125
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Other information
1, Administrative expenses regarding claims (10% of total expenses) Rs. 3,150.
2, Total interest and dividend is Rs. 33,750 and income tax on it is Rs. 6,750.

3, Administrative expenses are to be allotted to both fire and marine department in the proportion

of premium received on direct business.

4, reserve for unexpired risk is to be provided according to the code of conduct.

5, The net income of interest and dividend is to be allocated to both the department in the ratio

of allocation of administrative expenses.

OR
Que.-2 The following balances related to a marine insurance of Hardik Ltd.
Particular 31/3/ 2019 Rs. 31/3/2020 Rs.
Re- insurance premium 2,00,000 4,00,000
Recoveries in respect of claim under re-insurance 40,000 80,000
Bed debts 3,000 88,800
Management expenses 8,08,000 9,16,000
Double income tax refund 56,000 28,000
Loss on sales of old furniture 8,000
Profit on sales of motor car 24,000
Depreciation on furniture car etc. 51,000 63,000
Claims under policies (paid during the year 3,45,000 6,49,000
Commission on Re-insurance ceded 1,68,000 96,000
Commission on Re- insurance accepted 70,000 1,00,000
Commission on direct business 90,000 1,20,000
Premium 20,00,000 24,00,000
1, total amount of estimated liability and respect of outstanding claims as at 31/3/2018, 31/3/2019
and 31/3/2020 were Rs. 1,37,000, 1,79,000 and 2,22,200 respectively.
2, Reserve for unexpired risks as at 31/3/2018 was Rs.12,80,000 and the additional reserve was
Rs. 1,28,000. Reserve for unexpired risk was to be provided for at 100% and additional reserve
at 10% of the net premium income for the year ending 31/3/2019 and 31/3/2020.
3, Prepare statement of revenue accounts for the year ending 31/3/2019 and 31/3/2020.
Que.3 The balance sheet of VaishalilLtd. as on 31 March 2020 is given below
Liabilities Rs. Assets Rs.
Equity share capital Rs.10 1,80,000 | Goodwill 10,000
paid up per share
Plant 1,20,000
Reserve - surplus 20,000 | Furniture 5,000
Creditors 50,000 | Stock 80,000
Bills payable 20,000 | Debtors 40,000
Outstanding expenses 5,000 | Prepaid expenses 3,000
Cash and Bank 17,000
2,75000 2,75,000
1, the assets are valued as under
Plant Rs. 1,10,000 stock Rs. 87,000. Furniture Rs. 6000 Debtors Rs. 36,000
2, profit after tax for the last three years and appropriate waited to be used are as under
Year. Profit. Weight
2017-18 30,000 1
2018-19. 33,000 2
2019-20 31,000 3
3, The reasonable return on capital employed in such type of business is 10%. Ascertain the
amount of goodwill on the basis of three years purchase on the basis of the weighted average
profit of past three years.
OR
Que.-3 Give answer as required:

1, If a firm’s average net profit (after tax) is Rs. 1,40,000 and if the goodwill of this firm valued
at 3 years purchase of the super profit of the firm is Rs. 1,20,000 and if the expected rate of
return on capital employed in this type of business is 10% find out the capital employed in
this firm.

2, the capital employed in one firm is Rs.1,50,000. Annual average profit of this firm is
Rs. 8,000. The expected rate of return on capital employed is 8% computed the value of
goodwill of this firm.
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3,The total assets of the firm are valued at Rs. 9,27,342 and the total liabilities at Rs. 27,342.
The average net profit (after tax) is Rs 1,38,000 and the Goodwill of this firm , valued at 2

years purchase of the super profit of the firms is Rs. 60,000.
Find out the expected rate of return on capital employed in this firm.
Que -4 Junagadh travels has one luxury bus. Cost of bus is Rs 20,00,000. Its useful

life is 5,00,000 kilometres. During April month the bus completed 10 round trips for 20 days

and 8 round trips 5 days. Repairing cost is estimated 50% of depreciation.

Company wants to earn 25% profit on net income. Prepare cost statements showing

Passengers detail

Km Passengers

10 20,000

15 40,000

20 50,000

25 60,000

30 70,000
Expenses (monthly)
Expenses Rs.
CNG gas 3,00,000
Oil Greace 2,00,000
Insurance of bus 1,50,000
Tyre tube 5,00,000
Driver’s salary 20,000
Road tax 50,000

cost per passenger kilometer and rent per Km.

Que.4 Kirrish trans

OR
ort company supply the following information in respect of a truck of 5 ton capacity.
Cost of truck Rs. 16,00,000
Estimated life 12 Years
Scrap value 8%
Diesel oil etc. Rs. 500 per trip each way
Repair and maintenance Rs 5,000p.m
Driver’s salary Rs. 7500 p.m
Cleaner's salary Rs3000 p.m
Insurance Rs. 45,000 p.a
Taxes Rs, 24,000 p.a
Share of general expenses Rs. 18,000 p.a

The truck carries goods from one City to another City covering a distance of 100 km each way.
Daily 2 round trips are undertaken and the truck runs 25 days a month. On outward trips freight

is available to the extent of full capacity and on return trip 50% of the capacity.
Work out operating post per ton kilometer.
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